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Percentage point
differences from

TABLE 1.1 Real GDP'

(Percent change from previous year) January 2021 projections
World 32 25 -3.5 5.6 4.3 31 15 0.5
Advanced economies 23 16 4.7 5.4 4.0 2.2 21 0.5
United States. 30 22 -35 68 42 23 33 08
Euro area 19 13 -66 42 44 24 06 04
Japan 06 0.0 47 29 28 1.0 0.4 0.3
market and i i 46 38 -1.7 6.0 4.7 4.4 0.8 0.4
East Asia and Pacific 6.5 58 1.2 7.7 53 5.2 0.3 0.1
China 68 6.0 23 85 54 53 06 0.2
Indonesia 52 50 -21 44 5.0 5.1 0.0 0.2
Thailand 42 23 6.1 22 (] 43 18 04
Europe and Central Asia 35 27 2.1 39 3.9 3.5 0.8 0.1
Russian Federation 28 20 -3.0 32 32 23 0.8 0.2
Turkey 3.0 09 1.8 50 4.5 4.5 0.5 05
Poland 54 47 27 38 45 38 03 0.2
Latin America and the Caribbean 18 08 -65 52 29 25 14 0.1
Brazil 18 14 -4.1 45 25 23 15 0.0
Mexico 22 -0.2 -83 50 3.0 2.0 1.3 0.4
Argentina 26 -21 -9.9 6.4 1.7 1.9 15 0.2
Middle East and North Africa 06 06 -39 24 35 3.2 03 0.3
Saudi Arabia 24 03 -41 24 33 3.2 04 11
Iran, Islamic Rep.3 60 68 17 21 22 2.3 0.8 0.5
Egypt, Arab Rep.? 53 56 3.6 23 45 55 -0.4 -1.3
South Asia 6.4 44 5.4 68 6.8 5.2 3.6 3.0
India® 6.5 4.0 -73 83 7.5 6.5 29 23
Pakistan? 55 21 -05 13 20 34 08 0.0
Bangladesh? 79 82 24 36 51 6.2 20 17
Sub-Saharan Africa 27 25 24 28 33 3.8 0.0 02
Nigena 19 22 -1.8 1.8 21 24 0.7 0.3
South Africa 0.8 02 7.0 35 2.1 1.5 0.2 04
Angola -2.0 -06 -5.2 05 33 3.5 -0.4 02
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Global risk scenarios

HWPolitical M Miitary BEconomic M Environmental

Worsening
US-China ties force
full decoupling
Fast monetary s
tightening leads to % : A property crash in China feads
stockmarket crash ' to a sharp economic slowdown
Demmm "=
e 3 Cyberwar
Widespread social unrest 2 erupts
weighs on global recovery ' ey
1 i 17 Y v Ml Conflict erupts between

Variants of coronavirus © H | China and Taiwan
emerge and prove S 3
resistant to vaccines p fi

conditions derail |

Z 622
EU-China ties recovery in S
worsen significantly || @merging markets P
14
Seurca: The Economist Intelligonce Unit
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14 234.9) 27.0% 63.4 27.0% 63.4 27.0% 63.4
ZA 242.2) 32. 0% 77.6177.8]  518.0[ ~13. 0% 32. 0% T77.6(177.8 545.0 -8.5% 32.0% 77.6] 177.8 573.0 -3.8%
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