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5 Huang, Y. Determinants of Financial Development, Palgrave Macmillan, 2010.

7 Guru, B.K. and Yadav, I.S., 2019. Financial development and economic growth: panel evidence from BRICS, Journal of Economics, Finance and
Administrative Science, 24(47), pp. 113-126.

& Dilek Durusu-Ciftci, D., Ispir, M.S. and Yetkiner H., 2017. Financial development and economic growth: some theory and more evidence,
Journal of Policy Modeling, 39, pp.290-306.

° Levine, R. and Zervos, S., 1998. Stock markets, banks, and economic growth, The American Economic Review, 88(3), pp. 537-558.
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